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DGRBVFHOMY HP \WDonR GH YXQHUDEIGEDGH DMQAGDV SHDV 2 6&V GR P XQESIR |RDP
\HYHUDP HQM P SDABGDV DR P HWP R WP SR TXH DV RUDQ] Do} HV \RIUDP FRP D |DOD GH
UHFXWRV H FDSDFIGDGH GH UAVSRWE) DOXP DV YIQER D HIFHWDU\XDV DAMGDGHV SRUI DA GH
UFXURY

$0} iV HP HJHGFID MQKDP \HQER P SBP HQBGDV SDID AYHYRY \HIPHQRV H S~EGRV
FROMGR DV2 6&V QR IRDP DOR GH GHKXP D SRMFD S~EQD FDSD] GH DR PHQRV P MJDU
HWHV IP SDRRY ' IDQM GHWD WDEEDGH R )yUP ' &$ IGFIGX SDUD TXH QGHWH P RP HQR GH
FUMH \DQWUD DV2 6&VWHWMP DFHWR HP FDU WUGH HPHUr GFID D XP DX R | LQDQFHLR
(WM UHFXR DSRIDUD D FRQMXIGDGH GDV DWIGDGHY GHVHOROIGDV H SRGHUDP \HUDGDS\WBIGDV
SDUD R SHURGR SDQE PIFR P DQMQER \HDWP R YQ@FX® H D DWMNVGFID SUAWBCD j VFUDQXDV

H DGRBVFHQMY DIMQEGRY

1R SHURGR HWMGDGR GH D IRLIGHQNIEDGRTXH GDV DV TXH \VH WIYH DFHR
R WP D GD DS@DonR GR ) ,$ HMYH SDXBGR FMIGR RX QVPMER HP GHDV 6RPHQM QD
UHXQorR TXH VHUD GHWRFD GD JHWAR GH GRVDQRV RWP D QiR IRLBHHUGR 2 TXH\HUBMHD p
XPD LFIG GFID IQMQD IGFHWDQM SRWP SRXFR BARGWD SRUP RMRV TXH HWDSDP DR
FROARBI \RFIDOH HIFIGR SHDV 2 6&V 2 HP DIDQKDGR EXURFU WER D FRQXR GH SDSplV H
DWEX0} HV IQMXFIRDY DWP FRPR R HWD] IDP HQR SRBAFR TXH \H GHSUHHQGH GD DQ OH
GDVDWV QTR GHLD G-YIGD \REW R TXDQR Ki GH HP SHQKR H FRP SURP MR GDV RU DQ] Do} HV
HP YDEDUR ),$ H TXH GH RMR OGR D Pi TX(D DGPIQVADWD [PS}HP GLHHOMV
\IWWDo} HV GH HQADYHV

$V DV BMHDP DIQED XPD FHUD FRUXVIR GRV SDSplV DAEXGRY DRV &RQHBHLRY GR
&0&' $ JRYHIDP HOBY H QiR JRYHUDP HQBY DR yUnR D TXH HWV IGFXDAR QR FD\R GH
10MMYL j 6HFWMIUD 0 XQFISDOGH $\WMNGFID 6RFIDOH ( FRQRPID 6RIG UD 60 $6(6 EHP
FRP R DRVGHP DIVy U RV GD SUHHWUD QR TXH VBQI H DRV WMRY SURFHWADLY H EXURFU WERV GD
DGP I[QWDonR S~E@FD SDWD D DSTFDonR GRV BPXAURY GR ),$ 1MWYL $ Pi TXQD S~-ETGD
HYIGHGFID Q/R SRWXU OWAR GH H HFXonR GHPRFUWED GR ),$ QRV PRTHV H LJIGRV GH
SDWFLSDonR GD VRAHGDGH FIYAD J HWYR GD SRBAFD GH DMQEP HQR GRVGALHVRY GD FUDQ@D
H GR DGRBMFHQM SWFRQ] DR SHR ( &$  BLIHGHDO

$ CDUDWYD GD 60 $6( 6 GH [P SHAP HQR GDV2 6&VFRQHBHLDV GH SBIWDURVBFXURVGR) ,$
GH 10MYL SURYRFRX TXHWRDP HQRY TXH SHEXDIDP SRUTXDWH XP D JHWAR LQMLD H
\RPHOM YIQER D VHUGPIGR FRP R SDUHFHU H SR GD 3URFXIDGRUID * HIDOGR
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SRU FRQGFIRDU R DQEDPHOR GR SIRFHWR GH HAWIOj FRP SRMonR GH FRPIMWR GH
DYDmonR |RWP DED SRUFRQHBHLRY GH |RP D SDUWUD HQAH JRYHUR H \RFIHGDGH FIMOR
TXH IQMDELD) DUD D SDWFISDonR GV 2 6&V TXH FRP SXVHWHP WEOFRP AR $ \WWDonR
SRGHID \HUHWEGD FRP D IRPDonR GH XPD EDQFD HWUD DR &0' &$ IRPDED SRU
VHYGRUAV SRGHIER FRQBUFRP HVSHADOWV (D FRQEONR GH DSRIR WFQER

2 XARV HOADYHV HWAR HYIGHQFIDGRY @DV DV DQDODGEDV ' HWEFD \H D (DUDWD GH
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SIRYRFDQGR FRP MR XP FHQ UR GH IQHIXIDQ@D MUGED TXH \H DUDWD HP GVFXWE HV
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2 6&V FROHBEHLDV HP J HVHY DQMIRIHY TXH UHFRWHQMP HQM iR DFIRQDADV SRUy U R
GH FROARGI SDUD USRQGHHP SRUBFHELP HOR GH BRXURVSIRHQHOMVGR ) ,$ GH 1My L

( YIGHGFID \H WP EpP @ Mo} HV GH LQRWP DonR \REUWH D RSHIDFIRDQ DonR GR ), $ D
PHAGD HP TXH JUDQEH SDWM GDV DVV UHI IMAD REMMYDP HQM DSHDV RV YDBUHV GR \DGR
1nR iR DFRP SDQKDGRV GH HWDRV EDOGFHWV H RX PHWP R UHDWURY DQDONFRY GH
BFHVV H GAVSHVDV 1nR Ki BUIMAR GH GYXODonR GH GHXPD IRPD GH WHDWURY
IDQFHURY DWP FRPR \BPEpP QiR \H IGHQMIERX XP  IO(R RIFIDOH IMMP| WFR GH
FRP XQFDonR HOAH R I IDFHLRHR &0 ' &$

&RQNMD \H VP EpP D | WDJIGEDGH IQMMAIRQDOCR &0' &$ QR TXH \BQIH D FDSDFIGDGH
RSHIDFIRDOGRY SIRFHWRY GH JHWWR GR ), $ HINDQR yUnR FRBUIDGR GHIEHDWR
FROXGYR H | MFDOED SROAFD GH DWIQEP HQR GRVALHVRY GD FUDQD H GR DGRBVFHOM 6nR
UBFRUHOMY DV FMZo} HV GH 1DO GH DWHWRUID MUAFD H FRQNEIOQ@ HTXSH WFQED
SHUWP DQHOM GR &RQHBR TXH FRQM DSHDV FRP XP D DWIMMQM \RFIDO 7DOIDWR IQGX| D
RFXSDoNR SHBY FROHBHLRY GH 1XQ} HV H VBUH DV TXH QiR ®H FRP SHMP  H DXUQER \H
WP SR H UHFXURV
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$®DGFH H FDUDFWU DonR GDV2 6& VV SDUMWFLSDOMY

2V Q-P HRV GH DBDGFH GRV DWQEP HQRY SUAIBGRY SHDV RU DQJ Do} HV SDUFLSDOMY GR
HWXGR VIR JIDQARWRY H GHP RQMDP D BHBIKGFID GR  \HWIoR WHD@ DGR R FDP SR @D
SURP RonR GH GUHVRY 6HI XQGER DV IQ R Do} HV FREMIGDV SHR GIYDQEP HOR |IRDP P DIV
GH PLOIDP @V DEDQ®DEDV QRV W V DGRV SHVIXIVDGRY 3DUD FRQM \WD@ DUR GDGR HP
W{DonR D XPD RGP GHIJWQEH D 1MWy L FRQDYD FRP | DP t@DV EHCH [Fli UDV GR
3URJUDP D %R0D ) DP @ HP QRYHP EWR GH VHI XQER GDGRV GR 5SHDWUR GR 3URIWDP D
%R0D ) DP t@ H & DEDVAR « QFR

7DPEpP \H GHWIFD R TXDQNMIR GH DWMQEP HQR SUMBGRY (D FD\D GH WV G MRV

HOMNXDQR R P RQBQM GH X\ URVH | DP t@V\H P DQMP Q@ FDVD GH GRVGJ MRV MDD DQER
TXH RVVHYIoRVR HWIGRVWP FDU WIMMMP i WER H FRQAQXDGR

6LUUQLUEDWD BPEpP p D GPDQED WSUPICD IQRPDAD XPD YH TXH @V
RUDQ] Do} HV UASRQGHQMV DILPDP HQUWHQEU HWM GHAVDIIR R TXH GHPDQEDUD XP
FUAVAP HQR PpGR GH GR IO[R GH BFXURV TXH KRW WP GMSRQYHY D WX® CH

ICDCHDP HQR

%' 0(3k'*$0 $®DQFH H FDUDRWMU DorR GDV2 68V SDUNFLSDQMY

1~-PHR VRRBOGH XWX URV DEDQRDCERV
SHDV2 6&VHQAH H
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SHDVRU DQYJ Do} HVHQAH H

1-PHR \RBOGH DWQEP HQRY SUBGRY
SHDVRU DQ] Do} HVHQH H

7P GPDQUE GH DMEPHOR
UHSUP ICD

' HPDQED GH FUMWFPHQR CH
UFHVV TXH \HUID QHFHW UD
SDD DERYHU D GPDID
UHSUP LCD SRUDMQGP HQR



,Qd RWP Do} HVIICDGFHLDY GOV R DAY Do} HV

'R FRMQR GH  RUDQ] Do} HV ULNSRIGHOMY  IRGHFHIDP  LQRWP Do} HV \REWH \M\DV
BFHVBV \BQR QR TXH VBQIH DR 10{ R 1 LQDGFHLR DR BQIR GR Wt QR HWXGDGR TXDQR | V
\XDVI RQMVGH RUW HP

2V DRV @D 7$3%/$ GPROMDP TXH KRXYH UHDWD WBUXOUCDGH QRV P RQEQMV
FDSVDGRV SHOVRUDQ] Do} HV FHFD GH P I®} HV DQR QR SHIRGR HWYGDGR $ YDUDONR
REVHYDGD QR DQR GH TXODQER Ki XP DFYWIPR GH FHFD GH PGB} HV (R YD&U
DSXUDGR HWIV UHDFIRQDGD D XP SIER HVSHFHI LER GH XP D GDV BASRQGHQMY H SDUFH QR
BSUMQEBUXP FUVFIP HOR | LQDGFHLR RUK QER

7$%/$  SHPXURV&DSVBGRVSHDVRU DQ] Do} HVHQAM

2 GDQER RVUHFXWRVIQ RP DGRV SHD SHYSHAWD CDV\XDVIRQMVGHRWHP WP \H \BOH]
D UHYHDoNR P DIV \L QLIEDWD H \KSUHHQGHOM GHMM GYDQEPHOR 2 ( 3k'*$0 WD
XP D GAVSURSRUFIRDEEDGH HOAH R YROP H GH WHFXURY S~EQFRV H SUYDGRV GHMADGRY DR
PAMMR GRV \HYORV \RFIFDWMMQFDY SUMWBGRY SHDV R\MR RUDQIDo}HV TXH
FRP SDMWBDWDP  \HXVGDGRVI LDGFHLRY
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RS
5(&85626 &$37$' 26 3(/$626&V6(* 81'2 2 732 ' ()217( ),1$1&,$" 25%

TREGEH WHRXWRV BHFHEIGRV GH HP SUAWDV IOMYMRV
H 1’ XQCGDo} HV SUYDCDV HQAH H YDB&UHV 5
I RWP DRV

TRECEH BHRXWRV BHFHEIGRV GH | RQM S~-EG-D
HWRGXDOHQAH H YDBUHV I RWP DRV

7REBIGGEH WFXURY.J HIDGRV SHD Sy SUD
RU DQ] DonR HOAM H DBV 5
I RWP DGRV

7RIBAGH UHFXURVUHFHEIGRV GH | RQM S~EQFD
| HGHUDCHQAM H YDBUVIQ RWP DGRV

TREGEH BHRXURV BHFHEICGRV GR P XQHSIR GH
1My LHQAH H YDBUWHV I RWP DRV

7REAGH UHFXURVUHFHEIGRVGR) $ 1WAy LHOAM
H YDBUHVIQ RWP DRV
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P SRUBQM GHWEFDU TXH GHQAM DV 2 6&V SHVIXVDGDV DSHDV DI P DUDP
UHFHEHUUHFXUR S-E@FR VHQER TXH GAMEBV D PHBEGH  DILWP RX BFHEHUBRXURY GR
P XQEtSIR HVBP EpP GR HWBIGR H D 8QR ( QNXDQR R ( WIGR GAVMRX FHID GH
PIB}HV HDSQnR  PLOYHUWIED VH TXH D 3WH HVMUD GH 1 WYL G-MI QRX P HQRV GH
PIOWDY SDID PXAMMR GRV VHYoRV SBMBGRY SHDV RUDQ] Do} HV DR BQIR GR
SHURGR HWMGDGR

' H RAMR @GR FRPSRQR D EDVH GR IIQDQFIDPHQR TXH VDE@D D RSHWDonR H R
DWQEP HQR FRQMXDGR j V IDPI@®V H FRP XQGDGHY GHVSRQM D IQFIDWD SUDED D
ILIXUD GH VHXV LOWMYMRY H | XQED0} HV HP SUWDUDLY GHVI QDQER D VI QLIEDWD \RP D GH

P 1B} HVQR P HWP R SHIRGR 9 DB DTXLGHWIEFDUTXH R FDP IQKR GHWD FDSWorR MQR
i LQFIDWD SUYDED VHTXHUVH EHGH LFID GD WHQ-GFID | IVFDOSHP IMER SHR ) $ M TXH QR
FDWR GH 1 Wy LR GVSRMYR VHI XH IGRSHIDQM GH\VGH

7DP EpP FRP SDWAFLSDonR H SUWAYD D I RQM BFXWRY S SURVDSDUHFH FRPR D \MUFHLLD
P DV IP SRUWIQM HQAM DV VHY [QHWA DEDV BYDEEDQER D SHFHSonR GD FDSDFIGDGH
WFQED H JHHJFIDOIQWBOGD GHWDV RUDQ] Do} HV TXH GDQM GD |DA GH DFHWR DR
UHFXUR S-E@FR FUDP \RO0} HV P HRGR®J LFDV SDUD WMVROONR GH GHVI XDGDGHY GH \VRGD
\RUM DR PHWPR WPSR HP TXH SUHFMDP GHVHQYROHU HVADWJ DV GH \REWMY GFID

LOMMFIRQDO

1nR PHRV I QLIEDWR p R IDR GH GHKXP D GDV RUDQ] Do} HV WU BFHEIGR UHFXURY
RUXQERVGR) ,$ QR SHIRGR $ IQRWP DonR HP \MLQTR FKHID D \KSUHHQGHU XPD YH TXH p
GHGRPIQR S-EFRR IDR GR &0' &$ QR FRQHI XWUDSTFDURY BHFXURVGR ) $ PDV (R
FROM \R GD WH B[ "R GD SHVIXAWD HQHWD D BH B[ R GH TXH GHP PHWP R XP D SDQGHP ID
J@EDCH \RGDVDVHP HJ r GFLDV\VDQWUDV H KXP DQWUDV TXH XU LWDP H \H DI WDYDUDP HP
GHFRW DG &RIG  GHADYDDP R IXEFIRIDP HORGR) $ 10MyL



3HUFHS0} HV\REW R IXGFIRDP HQR H D H HWIGDGH
GRV PHFDQWP RV GH SDWFISDonR H FRQAR®! \RFIDOGR

)5 1YL

2 (3k'*$0 UMD D SHFHSonR GRV  UAVSRQEHOMY TXDQR DR \HX
FRQKHFLP HQR \REUH D KMAUD GR ) ,$ 10MMYL VHQEGR TXH G-MMY ~ \H FRQUGHDP
LUK LELHQMP HQM 1Q RWP DGRV H H SUMDP  TXHWHUMDEHUP DIV \REUWH R DWXQR
8P GDGR TXH \H UHYHD I QLIEDWR \H FRMGHIDGR | O] GR |DWR GDVRU DQJ Do} HV
SHVIXMDGDV M WP HWEIGR H RX HWBUWHP  GIUAVEP HQM HOROIGDV @D JHWWR GD
SROAFD GH DWQEP HQR GRV GUHWRY GD FUDQD H GR DGRBAVFHQM YID &0 &$ &RPR
JHRBV GR ) $ R FRBUIDGR GH RUDQ] Do} HV GHYHUD WU DFHMR ILHVABR |
IJRWP DonR FROMMQER XP S~EQFR TXDOLEDGR GR DWXQR

(3k'*$0 6 X IFlr GFLD GHIQ RWP Do} HV\REWH D KMAUD GR) ,$

6H VHOM \iXI LFHQMP HOM 1Q RUP DGR VREUH R DWXQR

6H VHQM IQUXI LFLHQMP HQM LQ RUP DGR VREUH R DWXQR

6H VHQM LUK LELHQMP HOM 1Q RWP DGR H.J RWEUD GH \DEHUP DIV

i R (3k'’$0 UMD® D SHFHSonR GRV  UASRQEHOMV TXDQR D
\II [Elr GFID GH IQ R Do} HV\REW R DDA XQFIRIDP HQR GR ) ,$ 1WYL ' HWEFD \H
T™XH \H GFOWP 1QX IFIHQMP HOM IQRP DGRV VHIGR TXH H SUMDP
TXHHDEHUP DIV\REUH R DWXQR



(3k'*$0 6X IFlr GHD GHIQ R Do} HVVREWH R DWDAXQHRDP HOR CR) ,$

6H VHQM \XI LELHQMP HQM LQ RUP DGR \REWH R DWXQR

6H VHQM LOUKI LELHQMP HOM LQ RWP DGR H J RWUD GH \DEHUP DIV 6H VHOM LOWX IFLHOMP HOM LQ RP DCR VREUH R DWXQR

2 (3k'*$0 UHADVD R FRKHFIP HQR GRV  BVSRQGHQMV\REUH DVI RQMV GH DFHWR |
IJRWP DonR \REWH R ) ,$ 10MyL ' HWMV GHFOWP \DEHURQEH RX j TXHP \RTFMIU
IQRWP Do} HV RIEIDY H FRQL YHY HQMXDQR DIWPDP QR \DEHU R TXH \H GHWEFD
FRPR XP DQDQDGRUSDUD SHQDUUHTXMYRY GH SDUMFLSDonR H FRQARB! \RFIDOTXDQER GHP
P H\P R RVUHASRQGHOMY TXH IRDP RX VAR FRQHBHLRYGH GUHVRY WP DFHWR J DIDQACR |
IGQRPDonR HP XP FROMWR GH G-EDWM (R TXDOR &0' &$ SDXRXR)$ HP @V
UHXQ} HVQR SHURGR HWMGDGR

(3k'*$0 & RQKHFIP HQR GH | RQMVRI IEIDVH FRQ L YHYGH IQ RWP DonR \REW R
IXQFIRDOP HIRR) $
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2 (3k'*$0 UHVHD D SHFHSONR GRV WSRQGHOMV TXDQR j VI RQMV ®U DIV GH
IKDGFIDPHOR GR ),$ 2V Q-PHRV \HIXHP FRQRIEDQER DV GHPDQEDV SRU PDWV
IJRWP Do} HV e D WQED P DIRUNUD GDV BASRWEN GHWEFDQER VH TXH \H VHOM
LW LELHQMP HOM I RP DGRVREUH R DWKQR HTXH  JRWEUD GH FRGKHFHUP DIV

(3k'*$0 & RCGKHALP HQR \VREUH | RQMV G DIV GH [ L(DQFIDP HOR GR) ,$

6H VHQM VX LEIHQMP HQM G RUP DGR \VREUH R DWXQR

6H \HQM LOAXI LFLHQMP HQM QI RP DGR H J RIBUD GH\DEHUP DI CHVHQM IQXIIFLHQM HM IR DER WEW R DWHQR

2 (3K'*$0 UMD D SHFHSonR GRV  UHASRQGHQMY TXDQR DR SDSHO GH
IVFD@ DonR GR 0 IQWHUR 3~EQFR QR SURFHWR GH DST@FDoNR GRV BRXURVGR ) $ 10MyL
$SHDV \VH VHOMP  \XI LELHQMP HQM LQRWP DGRV \REW R \WPD  HJIPXDQR \H
SHFHEHP 1O IELHQMP HOM IQRIPDGRY ' MMV \H IQMUHWD SRUVDEHUP DIV\REWH R
DWXQR $IQED TXH QP VRGRV WQKDP GHVHR GH \H DSURXQEDU @@ SDXWB  CHKP
UHVSRQGHQM VH GHFOURX [QGELHUHQM DR DWXQR

(3k'*$0 &RQKHFIP HQR \REWH | R SDSHAGR 0 LQWHUR 3~E@FR QD | VD@ DonR GD
DST@FDonR GR HRXVURVGR) ,$
6H VHQM X ELHQMP HQM 1Q RUP DGR VREW R DWXQR

6H VHOM LQUX LELHQMP HQM QI RUP DGR H.J RWEAD GH \DEHUP DI

6H VHOM LOUXI LEIHQMP HOM |G RUP DGR \VREUH R DWXQR
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2 (3k'*$0 IGMAD TXH D PDRUID GRV  W\SRQEHOMV \H \HOMP
\IXI LELHQMP HQM LQ RUP DGRV\REUH DV Do} HV SURIM/UDV GHIEHIDGDV SHR &0 ' &$ SDUD
DDSTDoMR GR),$ 1ML -i RV TXH\HGFOWP QX IEHOMP HQM [Q RP DGRV
JRWEUDP GH \DEHUP DIVVREUH R DWXQR H GHIOP p LOGLHIHOM

$10ED TXH HP PLQRUD RVTXH \H G1HP SRXFR LQRWP DGRV SHUFHEH \H XP  SHIFHQMDO
\LJ QLIEDWYR SDUD XP S~EQFR TXH FXP SUX H FXP SUH XP SDSHOGH JHWYR GHWH IXQGR

6DEH \H TXH D | DOD GH WDQSDU GFID FRP XQFDonR H FDSDFIMBonR WFQED HWWR (R
UROGDV FDX\DV GHWD WHDEEDGH R TXH HMGHGFID D GHP DQED SRUDQDODUR SUREGP D
QR VHX FRIMQR H FROAIUVRG0} HY HAKMUDQMY H HVAKMIDGDV GH | RVBBFLP HOR GR
SWYSUR&OD' &$ FRP RIQMGFID JHWRD GR IXQER

( 3k'*$0 & RQKHFIP HQR \REUH DVDo} HV SURIMUDV GHIEHIDGDVSHR &0 ' &$ SDUD
DDS@DonRGR) ,$ 1IWyL

6H VHOM LQUXI LELHQMP HOM LQ RUP DGR H.J RWEUD GH VDEHUP DIV

6H VHQM VX1 IEIHQMP HQM LG RUP DGR \REUH R DWXQR

2 (3k'*$0 UVHD R TXODQR RV BAVSRQGHQMV \H VHQMP  DSURSUDGRY \REUH
DVGH IQo} HVGR & RQHBR 0 XQFISDOGRY' WHWRV GDV & UDQDVH GRV$S GREMVFHOMV QR
TXH VH BHHW j V \XDV Do} HV SURIMWUDV SDUD DSTFDonR (D SRMFD GH DWIQEP HOR
GRV QUHWRY & FUDQ@D H GR DGRB\VFHQM SDWD R SHIRGR HOAM H

" HWITXH SDUD R |DVR GH \VH VHQAUIQU IELHQMP HQM LQ RWP DGR \REW XP WP D
TXH HW QR FHIH GD DAEXoNR BUDOGR & RQHBR 8P DGR SUHRFXSDQM TXDQR | V/
WDV FRQED0} HV GR &0 &$ HP FXP SUWJ\XDV DANEXID} HV GH JHWWR GR ),$ XPD
OFXQ W QLIEDWD QD SROAFD GH DMQEP HQRVGRY' &$V

9 DBl GAWBFDUTXH D DQ OH GRAXP HQBIOFRQAIEXL SDUD HQMQGHUTXH HWI | DA GH
HQMQEP HQR QvR VH GHUYD GHP GH XP D 1 UDJ LGEDGH WFQED GD \RFIHGDGH FIMOGHP
GR G-MOMUBMH RX IDonR GDV 2 6&V 3RWR R YROP H GH GV HV BDO DAV R
KPEMR GR &0 &$ VREWH RV GLHBHQMY DVSHRRY TXH HOROHP R IXGFIRDP HOR GR
),$ DR QR GR SHIRGR HW¥EDGR 1HWH VHOMR PDIV GR TXH XPD TXHWR GH
GQ\SRQEITEDGH RX DFHWR | IQRWP DonR p GH VH FRQUGHDUD GLIFXTDGH GH |RP DU
HQMQEP HQRY FRP SDIWBDGRY \REWH RV GHVDI IRV SRWRV H SDRXYDU HVADW.J DV GH
UWROONR FRPR XP  SUREGP D FHQADOM GKPIED GH IXFIRDPHOR CR &0' &$
WP D TXH GHP DQED DSUR XQGEDP HQR HQAH R FRBU LDGR H \XDV SDUMV LQMUADGDV



( 3k'*$0 & RQKHFIP HQR \REW DVGH 1Qo} HVGR & RQHBR 0 XQFISDAGRY' IRV GDV
& UDQDVH GRV'$ GREMFHOMV\REW Do} Hv SURIWUDV SDUD DSTFDONR QD SROAFD GH
DWIQEP HQR GRVALHVRYGD FUDQD H GR DERBMFHQM SDUD R SHIRGR HOAM

6H VHOM LOXI IELHQMP HQM LG RP DGR H.J RWID GH \DEHUP DI/

6H VHQM \X LELHQMP HQM LQ RWP DGR VREUH R DWXQR

2 (3k'*$0 WDV GR TXDQR RV WNSRQGHQMV \H VHOMP 1 RUP DGRV \REWH RV
UHTXAMRY GHFHW URV SDUD D \IXEP IMAR GH SURWMRY SDUD | LQDQFIDP HQR SHR) ,$ WP D
VP EpP  BFRUWHOM DV UXQ@ HVGR &0' &$ TXH HWIV HP SURFHWWR GH FRQMIKoNR GH
HGMEOHP WRGR SHURGR HWXGDGR $SHDV XP  WASRQGHQM \H VHOM \iXI LELHQMP HQM
IJRWP DGR \REWH R DWXQR FROAD  TXH VH VHOMP 1QUXI IEHQMP HQM LQRWP DGRV H
SDWD TXHP R WPD p LQALHHOM &RQIGHDQER TXH D WDQSDU GFID p XP HBP HOR
FHQADOR SURFHWR GH I XQFIRQDP HQR H DSTFDonR GH BFXWRVGR) $ R GDGRMQDO D D
QGFHWIEDEH &R &0' &$ GVHOROHU HDWJIDV GH FRPXQFDonR H JHWWR GH
FRQKHFIP HQR LG RUWP DonR P DIVIQMKP HQMLYj DonR GR FRBMIR

(3k'*$0 & RCKHFIP HQR VREUH ULHT XMV CHFHW URV SDUD D \IXEP MR GH SURVIMRY
IIQ?[[PI—%
Db HVHOM lFSLl-FKSR;;I?’i-%MIQHPIﬂ?\FELHRD\NXQR

e LQGLHUHQM DR DWXQR

6 H VHOM LQUXI LELHQMP HOM L RWP DGR H J RWIAUD GH \DEHUP DI



4 XDQGER DU XDV VREW D FDSDAIGDGH GR) ,$ FXP SWNXD P MR GH [ IDQFIDUD SRONFD GH
SIRWonR GH QUHWRY GH FUDQrDV H DGRBMFHOMYV DSFDAER XPD MDD GH D VHER
R YDB®UP DIV GWRQM GH HDQ DonRH  RPDVSY[IPR D (RW P pGD DEDQMDCED HQAH DV
UNVSRWV I RL H TXH SRGH \VHUDW FROMGHUDGD DA \H DCDODED SHD SHYSHAWD GRV
GEOCRVFRP SIOCRVDW DTXL

9\FDQER JHIDU HQMQGEP HQR \REW D SHUFHSonR GDV RJDQ] Do} HV TXDQR DR SHWR GH
SDWFISDonR GH FDGD XP GRV DWRUWAV FRP  DWEXonR ®UDOGH D] HU IXFIRDUR ) $

HYIGHGFID VH XP  HQMQEP HQR BHDWYDP HOM HTXDO DGR GH UASRQUDELEEDGH HOAH RV
DRV R TXH QR VHUD GH \RGR PDOH RV SH\RV DAEXIGRY QiR IRWHP WR ED[RV

HOHDQER D WHG[ MR GR TXDQR R SIREGPD GR QR IXFIRIDPHOR GR ),$ SRGH HWEU
VHQGR SHIFHEIGD FRPR XP D TXHWAR yUm GH BASRQY YHO FRIRWP H \H SRGH REVHYDUQR
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#'0( 3k'*$0 5DQNQI GH RV GRVDVRUAVGR \IMMP D
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1BRV\WP P XV J HVWR TXH @ R FRKHFH HQ R FRQAEXL

1e RK< GYXOD * R\REUH D WP < WED

3RIXHDW KR Q@ R FRQHI XIX RU DQ] DUXP HAVBCSDUD EHCH LEIDUDVD YHY
DV, QUL YHVGH 11 L

) DOB GHWDQSDU GAID HIQRWP D' » R SDUD D \RFIHGDGH

1e RK [P STFD « RGD JHWR P XQFISDCSDUD @EHID » RGRIXQER

1+ R\MCKR P XMR FROKHFIP HQR

2 ),$ @ RIRLH HFXBGR RVa@PRV DRV
$SHVDUGHWUMER | RFR SDID TXHR) ,$ | RWH XWI) DGR SRXFD YRQBGH
SRWFD SDUD TXH IMR SXGHWH DFRQMFHU P XV EXURFUDFID P XQFLSDCSDUD
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BRUTXHWP P XV JHQM TXH Q@ R VDEH TXH SRGH FRQAEXU

1e RK< GYXOD  RVREUH D WP <« WED SUGFLSD®E HQM \REWH D SRWMELGEDGH
GHSDUMGR 5 DTXHP WP D SDJ DU SRGHUMHUGILHFIRGDGD GUHEP HQM SV
268V

$V5HEHVP XQFISDIVTXHWRFDP H SHI GFIDVVREWH R DWXQR

$ SDWFISD « R GH IO YHVARFIDIYVH RWRYP DIV FIP HQRV GD \RFIHGDGH
FIMCRU DQ} DGD QRVI* XQVGHP REIQ D' + R SHD WP <« WED DSRQEIGD GHM
IRP XOUR DSHVDUGH DYDQM “ SHTXHD HWP SRXFD YMEI@EDGH SDUD D
\RFIHEDGH HP JHIDO

+¢ SRXFD SDWFISD R

' HXP P RGR JHIDMD 6RFIHGDGH & IMOFRQAEXLP XMR SRVIQFID® HOM IRLD
\ID IXQ * R GHFREUXP SDSHOTXH R ( WBGR Q@ R DBDQ RX

+RXYH XP SURFHWR GH GH\WP REIQ) D' » R GRVP RYIP HQRV\RFIDIVH

HQFRBIP HQR CGD \RFIHGDGH FIMO
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" HYIGR D \HUP RVXP D IQMYML: + R1IDQM SIFD HQ R SRGHIP RVGDUWHFIERY
SDUD VHQ * R IVFDOVHP SUH SBHFIVDP RV TXH RVGRWRY SURVVRY \HDP
FRQMP SOGRVSRUDOXP HAVBAGEH 6 HFUAMUD * RYHIDP HQEOHD HD
HWEGXDORX P XQFISDOVRP RV SUHWGIEDGRY GHYGR D HWD \WMD « R
1XQFD YLGHIOP DIQRIP D » R SRUHWH VHI P HQR

3RXFDIQRP D + RFRP MMELIEDGH SDUD DBDQ DUMRGD D \RFIHGDCH

1+ R SHIFHEHP RVHWD SDWFISD « R

1+ RWMKR FRKHAP HQR

1+ RH MM HYIGHQFIDVGH GRD YHVRX IQHWIP HQRY SUYDGRY

3RXFD GYXOD « RHSRXFDXM) D' + RGR) $ IXQER SDIDGR WHFXURQ R
XWD) DGR
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1L+ R\DEHP RV\H FRQAEXL
$FKR TXH RO LQWYUR 30EQFR GHYHUD FREUDUGD) $ XP FKDP DP HQR SoEQGFR
SDWD DV2 6&V\HIHP EHGH IFIDGDVFRP D GRD » R QU SHD GHFOWD « R GH
5 FRQRWP HDFRQMFHHP Y« URVP XQE-SIRVQR %IMO

1XQFD LGHIOP DIQRP D + R SRUHMH \HIP HOR

) DA GHIQRWP D « R H YMELGEDGH GD DD * R GHMM « U'» R QD WP < WD
DSUVHQEGD GHUM | RP XOUR

3RGHUD FRQAEXIUP DI

1 RWQKR P XMR FRKHFIP HQR P DVSRUFDX\D GD) MFDQ D » RRO 3 WP XP
SDSHAXQEDP HQBAD ) $

2 DFRP SDQKDP HQRGD H HFX « RGR) $ IRLIWJIO

6HP SDWFISD R

' DGRTXHRO 3 XP » U+ R1IMD) DGRUGR ( WEBIGR HQMQGHP RVTXH R JWDX
GHIP SRWEFID* HBYDGD



SHUFHSo} HV VREWH R I XCHRDP HOR H D H HMMGDGH
QRV P H-DQWP RV GH SDWFISDonR H FRQARBI VRFDOGR

)3 1WMyL

2 (3k''$0 WD GV UASRWEV \REW D
WFHSonR GH IQRWP DonR RIEIDOH \MMPi WD GH
IQRP Do} HV \REWH 1UHOMV GH SDWFISDonR (R
SIRFHWR GH GHIQonR GH Do} HV SURIM/UDY SDUD
DS@DonR GR ) $ $IQED TXH \HD DWEXonR GR
&0' &% WDODU HWD FRPXQFDonR vV
HOAEDGHY & RQHBHLRY H ([ &RQHBHLDV Q] HP
QRUFHEr ©® RTXH\HBDFIRD FRP RVADGRVER
(3k'*$0  TXH GPRQMD TXH DV 2 6&V
QMRV \H VHOMP  GHYIGDP HQM LQIRWP DEDV \REWH D
GH [QonR GDVSURIGDGHV'SDUD DSTFDonR GR) ,$

2 (3k'*$0 GPROMD TXH  GRV
UNSRQGHQMV  DILPDP  WFHEHU  IQRPDonR
\IMMP i WED \REUH R \DOR GR ),$ 1D DX\t GFID GH
RWDV IRQMV GH IQRPDonR VREW RV UHHIGRY
\DGRV QR IRDP GFDQ DGRV GREXP HQRV D HM
UASHWR  IIFD R IQEFDWR GH TXH D IRPD GH
FRP SDWABDP HQR GHW [ RUP DonR \H UVAIQD DRV
I RWP HV YHEDLY B MADGRY @DV DVV DQDDDEDV H
TXH \H ®PMP D XPD SRMonR |ICDGFHLD
FROREDED G FROP R TXH QR SHPLIM D
SIRGOMR GH DQ OHV TXDOEDAV REW RV
UFXURY AMSRQYHY H \HXV IG[RV FRPR SRU
HHPSR DJOQH GOV HOADGDV SRU |RQMV
| LQDQFIDGRIV

Vi

(3k'*$0 5HFHSOMR GH FRP XQEDonR RILEIDO
HVIVMP | WED \REUH SDUFLSDoNR QR SURFHWR GH
GH IQonR GDVSURICDGHVGH DSGDonR GR) $

1InR

61P

(3k'*$0 5HFHSoNR GH FRP XQFDonR R IFIDCH
\IMMP i WED \REUH RV\DGRVGR) ,$

61P

1InR



2 (3k'*$0 GPROMD TXH  CH

UASREGHOMY Q'R WFHEHP FRP XQFDonR R IFIDOH
\IMMP | WED VREUH FUMIURY GH \IKEP AR GH SURVIVRY
DR)$ R TXH \H BOFRD QUABPHOM FRP RV
@GRV * 5;),&2 R TXDOH ® TXH \H
VHOM QX IEHQMP HQM [QRP DGR VREWH R PHWPR
WPD ' HIDWR D FROMKoR GHMMY FUMYURVp SDXVD
UHFRUHOM QR &0 ' &$ H REMMR DIQED GH GVAXWWE HV
H GHIQo} WV R TXH HP SDUM SRGHID H STFDUR
\HOAP HQR FRP SDMMBDGR GH G-MQRWPDonR - 3RU

RMR OGR FRQIGHDQER R PHWPR DQDODGRU
SDBFH TXH R &0'&$ HIWQD GLEXGDGHV

IP SRUZQMV QR VHQAGR GH FRP SDIWBDULQ RWP Do} HV
GH | RWP D \)I LELHQM \REWH DTX® TXH HW QR FHQAR
GH \HXV G-EDMV H GHEHDO}HV XPD OFXD

IP SRUIQM FROUGHDQER D DMUH D H R REMWYR GR
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